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-  Oahu Real Estate Sees Gains in November  - 

Median Home Price on Oahu Up 1 Percent 
 

The median price rose for Oahu single-family homes in November, ending a string of six consecutive 
months of declines over the same months last year. But the gain was slight, and won't likely correct  
the small but negative price move for the full year even with one month of sales to go. 
 

Data released Wednesday by the Honolulu Board of Realtors showed that the median price of Oahu  
single-family homes sold last month was $580,000, up 1 percent from $574,500 a year earlier. 
 

The number of sales also eked out a gain of 1.2 percent. There were 251 sales last month compared 
with 248 a year earlier. 
 

For the first 11 months of the year, single-family home sales were down 1.8 percent and the median 
price was down 3.4 percent. Since January, the median price was down in every month except for  
November and April compared with the same months last year. A median price decline in the single-
family home market this year would follow a 2010 rebound of 3.5 percent that reversed two years of  
declines (2008 thru 2009) totaling 10 percent. 
 

In Oahu's condominium market, sales rose 5.4 percent to 333 units in November from 316 a year  
earlier. The median price declined 5.4 percent to $295,000 from $312,000. 
 

Broad weakness this year in Hawaii's biggest housing market has been influenced by the state's  
uneven and rocky economic recovery where residents continue to suffer pay decreases and job losses.  
 

Local economist Paul Brewbaker of TZ Economics is forecasting a general sideways movement in 
prices, persisting for a few years until robust economic growth returns. 
 

The University of Hawaii Economic Research Organization (UHERO) has a more favorable view. The 
organization released a report last month predicting that the median sale price for Oahu single-family 
homes will rise 1.5 percent next year followed by an 8.5 percent gain in 2013. 
 

UHERO projects that the median condo sale price will be flat next year, then rise 3.5 percent in 2013. 
 

The condo market median price was unchanged last year, which was an improvement from a 6.2  
percent decrease in 2009. 

 

Single-Family Home Resales 
 

        Number of     This Month            Median         This Month 
            Sales        Compared to       Sales Price    Compared to  
 

 Nov 2011  251    $580,000 
 

 Nov 2010  248        Up 1.2%          $574,500         Up 1.0% 
    

Condominium Resales 
 

 Nov 2011  333    $295,000 
 

 Nov 2010  316      Up  5.4%  $312,000       Down 5.4%  
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YearYear--toto--Date   (January 2011 thru November 2011Date   (January 2011 thru November 2011))  

  

  

Oahu Neighborhood Sales ActivityOahu Neighborhood Sales Activity  

Neighbohood    Nov-10 Nov-11  Change         Nov-10          Nov-11      Change   Nov-10 Nov-11  Change 

Closed SalesClosed Sales  Median Sales PriceMedian Sales Price  Days on the MarketDays on the Market  
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