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-  Oahu Single Family Homes Sees Gains in December  - 

 

Single-Family Home Resales 
 

        Number of     This Month            Median         This Month 
            Sales        Compared to       Sales Price    Compared to  
 

 Dec 2011  268    $605,000 
 

 Dec 2010  312     Down 14.1% $585,000         Up 3.4% 
    

Condominium Resales 
 

 Dec 2011  333    $285,000 
 

 Dec 2010  356     Down 6.5% $300,000       Down 5.0%  

Oahu Home Prices Up 3.4 Percent as Sales Activity Slows 
 

Hawaii's slow and uneven economic recovery appeared to rub off on Oahu's housing market last year,  
as median prices dipped a little on relatively flat buyer demand. 
 

Single-family homes sold for $18,000 less, or 3 percent, based on median prices of $575,000 last year 
compared with $593,000 in 2010. 
 

For condominiums the median price slipped by $5,000, or 1.6 percent, last year to $300,000 from 
$305,000 the year before. 
 

The number of condo sales was the only piece of the broad market to realize a gain, though it was only 
1.3 percent as 52 more units sold to raise the total to 4,029 last year from 3,977 the year before. 
 

Numerous factors helped make for a soft housing market last year. 
 

Interest rates were at attractive historic lows, but tight lending requirements disqualified many would-be 
buyers. Also, relatively low inventory put positive pressure on prices, but an overhang of foreclosure  
properties helped keep prices down. 
 

Meanwhile, Hawaii's choppy economic recovery didn't help, as tourism modestly grew while construction 
stayed in the doldrums and unemployment decreased little. 
 

The UHERO report forecasts that Oahu's median single-family home price this year will inch up 1.5  
percent while the median condo price stays the same as last year. 
 

Joe Paikai, president of the Honolulu Board of Realtors and broker-in-charge at Valcore Realty Group  
in Kakaako, expects the real estate market to improve this year based on gains in some regions of Oahu. 
 

"We feel very bullish that this year will be a turnaround for (more) of the neighborhoods," Paikai said.  
"We see people being more confident in the marketplace." 
 

Another positive possible sign looking ahead is that the median price for Oahu single-family homes rose 
in the last two months of 2011 over the same months the year before. 
 

A 1 percent gain in November was followed by a 3.4 percent rise in December. Last month's median of 
$605,000 was the highest for any month last year. 
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